PREMIUM BILL.

Insured:  AL'S RECORDS AND TAPES Date:  11/10/2009

Producer: MOMENTOUS INSURANCE BROKERAGE INC.
5990 SEPULVEDA BL.. #550
VAN NUYS, CA 91411-0000

Company: Federal Insurance Company

THIS BILLING IS TO BE ATTACHED TO AND FORM A PART OF THE POLICY REFERENCED BELOW.
Policy Number: 8221-3781

Policy Pertod:  November 9, 2009 to November 8, 2012

NOTE: PLEASE RETURN THIS BILL WITH REMITTANCE AND NOTE HEREON ANY CHANGES. BILL WILL BE
RECEIPTED AND RETURNED TO YOU PROMPTLY UPON REQUEST.

PLEASE REMIT TO PRODUCER INDICATED ABOVE. PLEASE REFER TO 8221-3781

Product Effective Date Premium

MEDIAGRD 11/09/09 $8,800.00

* For Kentucky policies, amount displayed includes tax and collection fees,

TOTAL POLICY PREMIUM $8,800.00

TOTAL INSTALLMENT PREMIUM DUE $8,800.00

Form 26-10-0426 (Ed. 2/98)






POLICYHOLDER
DISCLOSURE NOTICE OF
TERRORISM INSURANCE COVERAGE

(for policies with no terrorism exclusion or subliimit)
Insuring Company: Federal Insurance Company

You are hereby notified that, under the Terrorism Risk insurance Act (the “Act”), effective
December 26, 2007, this policy makes available to you insurance for losses arising out of
certain acts of terrorism. Terrorism is defined as any act certified by the Secretary of the
Treasury, in concurrence with the Secretary of State and the Attorney General of the
United States, to be an act of terrorism; to be a violent act or an act that is dangerous to
human life, property or infrastructure; to have resulted in damage within the United
States, or outside the United States in the case of an air carrier or vessel or the premises
of a United States Mission; and to have been committed by an individual or individuals as
part of an effort to coerce the civilian population of the United States or to influence the
policy or affect the conduct of the United States Government by coercion.

You should know that the insurance provided by your policy for losses caused by acts of
terrorism is partially reimbursed by the United States under the formula set forth in the
Act, Under this formula, the United States pays 85% of covered terrorism losses that
exceed the statutorily established deductible to be paid by the insurance company

providing the coverage.

However, if aggregate insured losses attributable to terrorist acts certified under the Act
exceed $100 billion in a Program Year (January 1 through December 31), the Treasury
shall not make any payment for any portion of the amount of such losses that exceeds
$100 bilfion. |

10-02-1281 (Ed. 1/2003}



If aggregate insured losses attributable to terrorist acts certified under the Act exceed
$100 billion in a Program Year (January 1 through December 31) and we have met our
insurer deductible under the Act, we shall not be liable for the payment of any portion of
the amount of such losses that exceeds $100 billion, and in such case insured losses up
to that amount are subject to pro rata allocation in accordance with procedures

established by the Secretary of the Treasury.

The portion of your policy’s annual premium that is attributable to insurance for such acts
of terrorism is: $ ~0-.

If you have any questions about this notice, please contact your agent or broker.

10-02-1281 (Ed. 1/2003)



IMPORTANT NOTICE TO POLICYHOLDERS

Insuring Company: Federal Insurance Company

Al of the members of the Chubb Group of insurance companies doing business in the United States
(hereinafter “Chubb”) distribute their products through licensed insurance brokers and agents (“producers”). Detailed
information regarding the types of compensation paid by Chubb to producers on US insurance transactions is
available under the Producer Compensation link located at the bottom of the page at www.chubb.com, or by calling 1-
866-588-9478. Additional information may be available from your producer.

Thank you for choosing Chubb.

10-02-1295 (ed. 6/2007)






Notice of L.oss Control Services

Insuring Company: Federal Insurance Company

As a Chubb policyholder, you have loss prevention information and/or services available to you, as
described in this Notice,

Errors and Omissions Liability Loss Prevention Services

« Whatis E&O Liability Insurance Booklet
What is E&O Liability Insurance discusses general principles governing E&Q liability and
potential exposures facing professionals in their performance as professionals. To order What
is E&Q Liability Insurance, simply call 1.866.282.9001, order 14-01-0157, and provide your

mailing address.

The services provided are advisory in nature, While this program is offered as a resource in
developing or maintaining a loss prevention program, you should consult competent legal counsel
to design and implement your own program. No liability is assumed by reason of the services,
access or information provided. All services are subject to change without notice.

14-02-7964 (Ed. 5/2004)






November 10, 2009

AL'S RECORDS AND TAPES
1633 N. Stanley Ave.
Los Angeles , CA 90046

Re: Financial Strength
Insuring Company: Federal Insurance Company

Dear AL'S RECORDS AND TAPES,

Chubb continues to deliver strong financial performance. Our financial strength, as
reflected in our published reports and our ratings, should give you peace of mind that
Chubb will be there for you when you need us most.

* Chubb’s financial results during calendar year 2008 stand out in the industry.

» Chubb’s balance sheet is backed with investments that we believe emphasize
quality, safety, and liquidity, with total invested assets of $38.7 billion as of
December 31, 2008.

e With 127 years in the business, Chubb is here for the long term, which is why we
vigorously guard our financial strength and take what we believe is a prudent
approach to assuming risk - on both the asset and liability sides of our balance
sheet.

+ Chubb is one of the most highly rated property and casualty companies in the
industry, which is a reflection of our overall quality, strong financial condition, and
strong capital position.

o Chubb’s financial strength rating is “A++” from A.M. Best Company, “AA” from
Fitch, “Aa2” from Moody’s, and “AA” from Standard & Poor’s — the leading
independent evaluators of the insurance industry.

o Chubb’s senior unsecured corporate debt rating from Standard & Poor’s was
upgraded from “A” to “A+” on December 15, 2008. Standard & Poor’s aiso
reaffirmed all of Chubb’s ratings with a “stable” outlook.

o A.M. Best, Fitch, and Moody's recently affirmed all of Chubb's ratings with a
“stable” outlook. (For reference, A.M. Best reaffirmed us on 12/23/08, Fitch on
2/13/09, and Moody’s on 2/4/09.)

o For more than 50 years, Chubb has remained part of an elite group of insurers
that have maintained A.M. Best’s highest ratings.

+ Chubb was named to Standard & Poor’s list of S&P 500 Dividend Aristocrats, one of
52 companies in the S&P 500 index that have increased dividends every year for at
least 25 consecutive years.

» Chubb’s investment portfolic has held up extremely well. Chubb takes what we
believe is a conservative approach to selecting and managing our assets.
Furthermore, Chubb does not have any direct exposure to the subprime mortgage-
backed securities market, and we stopped doing new credit derivative business in
2003 and put existing business in runoff.

99-10-0100 (06/2009) Page 1



Rarely has Chubb's business philosophy ~ to underwrite conservatively and invest
judiciously — been more important than it is today. By adhering to this philosophy, we
now have the capacity and flexibility to respond to opportunities, especially when you
engage us In fully understanding your business risks.

We want you to know that Chubb is well-positioned to continue serving your needs with
our underwriting expertise; broad underwriting appetite across all property, casualty,
and specialty lines; and claim services. If you have any questions, feel free to call your

agent or broker or your local Chubb underwriter. As always, we appreciate the trust you
place in us as your insurance partner.

99-10-0100 (06/2009) Page 2



Chubb Group of Insurance Companies MEDIAGUARD™™ by CHUBB

15 Mountain View Road
Warren, New Jersey 07059

CHUEE

DECLARATIONS FEDERAL INSURANCE COMPANY
A stock insurance company, incorporated under the laws of
indiana, herein called the Company

Capital Center, 251 North fllinois, Suite 1100
Indianapolis, IN 46204-1927

Policy Number:  8221-3781
NOTICE: THE LIMIT OF LIABILITY TO PAY DAMAGES OR SETTLEMENTS WILL BE REDUCED AND MAY BE
EXHAUSTED BY "DEFENSE COSTS” AND “SUBPOENA DEFENSE COSTS,” AND "DEFENSE COSTS" AND
“SUBPOENA DEFENSE COSTS" WILL BE APPLIED AGAINST THE APPLICABLE RETENTION AMOUNT. THE

COVERAGE AFFORDED UNDER THIS POLICY DIFFERS IN SOME RESPECTS FROM THAT AFFORDED UNDER
OTHER POLICIES. READ THE ENTIRE POLICY CAREFULLY.

ITEM 1 Parent Organization — Name and Address

AL'S RECORDS AND TAPES
1633 N. Stanley Ave.
Los Angeles, CA 80046

ITEM 2 Policy Period
(A)  Inception Date November 9, 2009
(B) Expiration Date November 9, 2012
AL 12:01 AM. standard fime at the Address in ITEM 1

ITEM 3 Aggregate Limit of Liability Each Policy Period
$3,000,000.00

ITEM 4 Limits of Liability (Inclusive of Defense Costs) and Retention Amounts

The selection of “NO” or failure fo select either “YES” or “NO” indicates that the respective Coverage
is not included in the policy.

Insuring Clause Coverage Each Claim or Related Retention
Requested Claim Limit of Liability Amount
{A) Newsmedia and Multimedia YES Not Covered Not Covered
Liability Coverage X NO
(B) Covered Subpoena Coverage YES Not Covered Not Covered
{News Organizations Only) X NO each Covered Subpoena
(C) Producers Liability Coverage X YES $1,000,000.00 $10,000.00
NO
(D) Internet Liability Coverage YES Not Covered Not Covered
X NO

14-02-14078D (04/2008) 10of3



15 Mountain View Road
Warren, New Jersey 07059

E Chubb Group of Insurance Companies MEDIAGUARD™ by CHUBB

CHUEBE

ITEM 5 Covered Media
Not Covered

ITEM 6 Internet Site(s)
Not Covered

TEM 7 Production(s)
“The video or television release of the production entitled “Amazing Grace” including any dissemination on the
internet of such motion picture by the insured.”

ITEM 8 Coinsurance Percentage

(A) Claims based upon, arising from or in consequence of an Insured’s Not Covered
Media Activities under Insuring Clause (A)

(B} Subpoena Defense Costs on behalf of an Insured as a result of Not Covered
any Covered Subpoena under Insuring Clause (B)

(C) Claims based upon, arising from or in consequence of an Insured’s 0.00%
Production Activities under Insuring Clause (C)

(D) Claims based upon, arising from or in consequence of an Insured’s Not Covered

Internet Activities under Insuring Clause (D)

ITEM9 PREMIUM
$8,800.00

ITEM 10 The liability of the Company is aiso subject to the terms of the following endorsements executed simultaneously
herewith:

14-02-13387 (4/08 ed.)  14-02-14160 (4/08 ed)  14-02-14161 (4/08 ed.)  14-02-14441 (8/08 ed.)
14-02-14563 (6/09 ed.)  14-02-14564 (8/08 ed.)

14-02-14078D (04/2008) 20f3



Chubb Group of Insurance Companies MEDIAGUARD™ by CHUBB

15 Mountain View Road

: Warren, New Jersey 07059
CHURS

In withess whereof, the Company issuing this Policy has caused this Policy to be signed by its authorized officers, but it
shall not be valid unless also signed by a duly authorized representative of the Company.

FEDERAL INSURANCE COMPA

Secretary President

November 10, 2009 2/0‘*

Date Authorized Representative

14-02-14078D (04/2008) 3of3
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CHUEE

Chubb Group of Insurance Companies MEDIAGUARD®" by CHUBB

15 Mountain View Road
Warren, New Jersey 07059

In consideration of payment of the premium and subject to the Declarations, limitations, conditions, provisions and other
terms of this Policy, the Company and the Insured agree as follows:

I

INSURING CLAUSES

(A)

(B)

(€)

NEWSMEDIA AND MULTIMEDIA LIABILITY INSURING CLAUSE

The Company shall pay Loss on behalf of an Insured on account of any Claim arising directly out of the
insured’s Media Activities, provided that the Media Activities giving rise to the Claim occurred during the
Policy Period.

COVERED SUBPOENA INSURING CLAUSE

The Company shall pay Subpoena Defense Costs on behalf of an Insured on account of any Covered
Subpoena, provided that the Media Activities giving rise to the Covered Subpoena occurred during the
Policy Period.

PRODUCERS LIABILITY INSURING CLAUSE

The Company shall pay Loss on behalf of an Insured on account of any Claim arising directly out of the
Insured’s Production Activities, provided that the Production Activities giving rise to the Claim occurred
during the Policy Period.

INTERNET LIABILITY INSURING CLAUSE
The Company shall pay Loss on behalf of an Insured on account of any Claim arising directly out of the

Insured's Internet Activities provided that the Internet Activities giving rise to the Claim occurred during the
Policy Period.

DEFINITIONS

Activity(ies) means all Media Activities, Production Activities and Internet Activities.

Application means all signed applications, including attachments and other materials submitted therewith or
referenced or incorporated therein, submitted by or on behalf of the Insured to the Company for this Policy or for
any policy of which this Policy is a direct or indirect renewal or replacement. All such applications, attachments and
materials are deemed attached to, incorporated into and made a part of this Policy.

Claim means;

A)

any of the following:
(1)  a written demand or written request for monetary damages or non-monetary relief; or
(2) afiled or served civil proceeding,

against an Insured for an Activity, including any appeal therefrom;

14-02-14078 (04/2008) 10f19
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(B) a written request to toll or waive a statute of limitations relating to a potential Claim described in paragraph (A)
above; or

(C) a written demand for the retraction of Matter published, disseminated or released by an Insured.

Covered Media means the publications, programs, broadcast or cable stations or other communications set forth in
ITEM 5 of the Declarations which were created or acquired on or prior to the Inception Date set forth in ITEM 2 of the
Declarations, including any special editions of, or supplements to such media.

Covered Subpoena means a subpoena seeking documents, testimony, information, or other Matter solely in
connection with the Insured’s Media Activities constituting reporting of events or happenings by the Insured’s news
media organization.

Defense Costs means that part of Loss consisting of reasonable costs, charges, fees (including legal fees and
experts’ fees) and expenses {(other than regular or overtime wages, salaries, fees, overhead or benefits of any
Insured) incurred in defending any Claim and the premium for appeal, attachment or similar bonds; provided that the
Company will have no obligation to procure or provide any bonds. Defense Costs also includes reasonable legal fees
incurred to prosecute a copyright or trademark declaratory relief action (“declaratory relief fees”), provided that the
Company’s obligation to pay declaratory relief fees (A) shall commence only after the Insured’s receipt of a civil
proceeding alleging copyright or trademark infringement that is otherwise covered by this Policy; and (B) shall
continue so long as such civil proceeding is continuously maintained against the Insured.

Domestic Partner means any natural person qualifying as a domestic partner under the provisions of any applicable
federal, state, provincial or local law or under the provisions of any formal program established by the Insured
Organization.

First Inception Date means the Inception Date of the first Multimedia, Newsmedia, Internet or Producer’s Liability
Policy issued to the Insured Organization by the Company or a parent, subsidiary or affifiate of the Company that
has been continuously renewed by the Insured Organization.

Insured means the Insured Organization and any Insured Person.

Insured Organization means the Parent Organization and any Subsidiary.

Insured Person means any natural person or entity:

{A) who was, now is or shall become a director, officer, member of the management committee, partner or foreign
equivalent executive position, or employee of an Insured Organization, but only while acting within the scope
of his or her duties as such;

(B) that disseminates Matter where the Insured Organization has entered into a written, oral or implied-in-fact
indemnification or hold harmless agreement regarding Claims arising out of the dissemination of such Matter,

provided that coverage is not provided for such natural person or entity for any Matter created, modified or
furnished by such person or entity; or

14-02-14078 (04/2008) 20f19
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15 Mountain View Road
Warren, New Jersey 07058

(©)

that is an agent or independent contractor of the Insured Organization, including but not limited to stringers,
freelancers and photographers, but only with respect to Claims arising out of Media Activities done for or at
the direction of the Insured Organization, and only if and to the extent that the Insured Organization, after
evaluating the merits of the Clainy:

(1)  has agreed in writing to include such agent or independent contractor as an Insured under this Policy;
and

(2) provides the Company with written notice of such agreement within sixty (60) days of the Insured first
becoming aware of such Claim,

Internet Activities means display or other use of Matter, including advertising, on an Internet Site which was
created on or prior to the Inception Date set forth in ITEM 2 of the Declarations.

Internet Site means any internet site set forth in ITEM 6 of the Declarations.

Liquidated Damages means a sum of money stipulated by the parties to a contract as the amount of damages to be
recovered for a breach of such contract.

Loss

means the amount which an Insured becomes legally obligated to pay as a result of any covered Claim,

including but not limited to damages (including punitive or exemplary damages, to the extent such damages are
insurable under the law most favorable to the insurability of such damages of any jurisdiction which has a substantial
refationship to the relevant Insured, to the Company, or to the Claim giving rise fo the damages), judgments,
setflements, pre-judgment and post-judgment interest and Defense Costs. Loss does not include:

(A)

(B)

(C)

(D)

F

G)

(H)

any amount for which an Insured is absolved from payment by reason of any covenant, agreement (other than
an agreement by the Insured Organization to indemnify an Insured Person) or court order;

taxes, fines or penalties imposed by law, including those imposed by any federal, state, or local governmental
body or by ASCAP, SESAC, BMI, or other similar licensing organizations located anywhere in the world
(except as provided above with respect to punitive or exemplary damages),

Liguidated Damages or the multiple portion of any multiplied damage award,;

any consideration owed or paid in connection with any Insured’s goods, products or services, including but
not limited to any royalties, restitution, reduction, disgorgement or return of any payment, charges or fees;

any amount allocated to non-covered loss pursuant to Section Xili, ALLOCATION;

any costs incurred by the Insured to comply with any order for injunctive or other non-monetary relief, or to
comply with an agreement 1o provide such relief;

the Insured’s production costs, lost profits, or the cost of correcting, recalling, reproducing, or reprinting of
Matter or the costs of any services in connection therewith; or

matters uninsurable under the law pursuant to which this Policy is construed.

14-02-14078 (04/2008) 30f 19
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Matter means the content of any communication of any kind whatsoever, regardiess of the nature or form of such
Matter or the medium by which such Matter is communicated, including but not limited to language, data, facts,
fiction, music, photographs, images, advertisements, artistic expression, or visual or graphical materials.

Media Activities means:

(A) any actual or alleged act, error or omission arising directly out of the gathering, recording, collection, writing,
editing, publication, dissemination, exhibition, broadcast or release of Matter in connection with the Covered
Media, including but not limited fo any actual or alleged:

(1) invasion or infringement of the right of privacy or publicity, including the torts of intrusion upon seclusion,
publication of private facts, false light, or misappropriation of name or likeness;

(2) libel, slander, or any other form of defamation or harm to the character or reputation of any person or
entity, including product disparagement or trade libel;

(3) outrage, infliction of emotional distress or prima facie tort;

(4) false arrest, detention or imprisonment, harassment, trespass, wrongful entry or eviction, eavesdropping,
or other invasion of the right of private occupancy;

(5) copyright infringement or misappropriation of property rights, information or ideas or dilution or
infringement of title, slogan, trademark, trade name, service mark, or service name;

(6) negligence in connection with the content of Matter, including but not limited to any Claim alleging harm
to a person or entity who acted or failed to act in reliance upon such Matter; or

(B) any actual or alleged act, error or omission arising directly out of the development, creation, production,
placement or dissemination of Matter consisting of or relating to advertising, publicizing, promotion or sale of
the goods or services of the Insured or others where such Matter is in, or directly relating to, the Covered
Media.

Media Activities does not include Production Activities or Internet Activities.
Parent Organization means the entity set forth in ITEM 1 of the Declarations.

Policy Period means the period of time set forth in ITEM 2 of the Declarations, subject to prior termination in
accordance with Section XXill. TERMINATION OF POLICY. If this period is less than or greater than one year, then
the limits of liability set forth in ITEM 3 of the Declarations shall be the Company's maximum limit of liability for the
entire Policy Period.

Pollutants means:

{(A) any substance located anywhere in the world exhibiting any hazardous characteristics as defined by, or
identified on a list of hazardous substances issued by the United States Environmental Protection Agency or
any state, county, municipality or locality counterpart thereof, including, without limitation, solids, liquids,
gaseous or thermal irritants, contaminants or smoke, vapor, soot, fumes, acids, alkalis, chemicals or waste
materials; or

14-02-14078 (04/2008) 4 0f 19
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(B) any other air emission, odor, waste water, ol or oil products, infectious or medical waste, asbestos or asbestos
products or any noise.

Product means any tangible or intangible property offered for sale or otherwise distributed by or through any
Insured.

Production(s) means any production set forth in ITEM 7 of the Declarations.
Production Activities means:

(A) the preparation, production, publication, dissemination, release, broadcast, telecast, exhibition, sale, licensing
or distribution of Productions;

(B) the development, creation, production, placement, or dissemination of Matter consisting of or relating to
advertising, publicizing, promotion or sale of Productions; and

(C) the licensing to any third party of any logo, symbol, tfrademark or other intellectual property for use in
connection with the sale of goods or services directly relating fo Productions.

Production Activities does not include Media Activities or Internet Activities.

Related Claims means all Claims based upon, arising from, or in consequence of the same or related facts,
circumstances, situations, transactions or events or the same or related series of facts, circumstances, situations,
transactions or events. All Related Claims shall be treated as a single Claim.

Renewal Period means any continuous and unbroken period subsequent to the conclusion of the Policy Period
during which the coverage under this Policy is renewed with the Company or a parent, subsidiary or affiliate of the
Company.

Subpoena Defense Costs means reasonable legal fees and expenses incurred in seeking to quash or modify a
Covered Subpoena or in opposing any motion to enforce a Covered Subpoena on any appropriate ground,
including but not limited to grounds of reporter’s privilege or shield law or other applicable constitutional, statutory or
common-law privilege relating to the protection of newsgathering activities. Subpoena Defense Costs do not include
any remuneration, salaries, wages, tips, expenses, overhead, or benefits expenses of any Insured, except with the
prior written consent of the Company.

Subsidiary means:

(A} any entity, at or prior fo the Inception Date set forth in ITEM 2 of the Declarations, in which the Parent
Organization owns or controls, directly or through one or more Subsidiaries, more than fifty percent (50%) of
the outstanding securities of such entity or the right to elect or appoint more than fifty percent (50%) of such
entity’s direciors or trustees;

(B) any limited liability company, at or prior to the Inception Date set forth in ITEM 2 of the Declarations, in which

the Parent Organization owns or controls, directly or through one or more Subsidiaries, the right to elect,
appoint or designate more than fifty percent (50%) of such entity's managers; or

14-02-14078 (04/2008) 50f 19



15 Mountain View Road

E Chubb Group of Insurance Companies MEDIAGUARD® by CHUBB

Warren, New Jersey 07059

CHUEE

{C) any corporation, at or prior to the Inception Date set forth in ITEM 2 of the Declarations, in which the Parent
Organization both (i) owns, directly or through one or more Subsidiaries, exactly fifty percent (50%) of such
corporation’s issued and outstanding voting stock and (i) solely controls the management and operation of
such corporation pursuant to a written agreement with the owner(s) of the remaining issued and outstanding
voting stock of such corporation.

. EXCLUSIONS

(A)  Asrespects all Insured Activities, the Company shall not be liable for Loss on account of any Claim:

(1)

()

@)

(5)

based upon, arising from, or in consequence of any fact, circumstance, situation, transaction, event or
Activity that, before the Inception Date set forth in ITEM 2 of the Declarations, was the subject of any
notice given under any policy of which this Policy is a direct or indirect renewal or replacement;

based upon, arising from, or in consequence of any demand, suit or other proceeding pending against,
or order, decree or judgment entered for or against any Insured, on or prior to the inception Date set
forth in ITEM 2 of the Declarations, or the same or substantially the same fact, circumstance, situation,
transaction, event or Activity underlying or alleged therein;

brought by or on behalf of any employee, former employee or prospective employee based on or directly
or indirectly arising out of or resulting from the employment relationship or the nature, terms or conditions
of employment, including but not limited to claims of discrimination, harassment, wrongful discharge,
breach of contract, employment-related defamation, or workplace torts; provided however, that this
Exclusion shall not apply to any Claim that invoives a dispute over the ownership or exercise of rights in
any Matter provided by such individual;

for bodily injury (except mental anguish and emotional distress), sickness, disease or death of any
person or damage to, destruction of or loss of use of any tangible property, whether or not it is damaged
or destroyed; provided however, that this Exclusion shall not apply to bodily injury or property damage
resulting from a Claim of negligent publication as described in subparagraph (A)(8) in the definition of
Media Activities, except as provided in EXCLUSION (A}16);

based upon, arising from, or in consequence of:

(@) any actual, alleged, or threatened exposure to, or generation, storage, transportation, discharge,
emission, release, dispersal, escape, treatment, removal or disposal of any Pollutants;

(b) any regulation, order, direction or request to test for, monitor, clean up, remove, contain, treat,
detoxify or neutralize any Pollutants, or any action taken in contempiation or anticipation of any
such regulation, order, direction or request;
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(6) based upon, arising from, or in consequence of any actual or alleged violation of the Securities Act of
1933, Securities Exchange Act of 1934, Investment Company Act of 1940, any state “blue sky” law, any
other federal, state or local securities law or any amendment thereto or any rule or regulation
promulgated thereunder, or any other provision of statutory or common law that regulates or imposes
fiability in connection with the offer fo sell or purchase, or the sale or purchase of securities;

(7) based upon, arising from, or in consequence of any actual or alleged infringement of any patent,
contributing to the infringement of any patent, or inducing the infringement of any patent;

(8) based upon, arising from, or in consequence of any actual or alleged price fixing, restraint of trade,
monopglization, unfair trade practices or any actual or alleged violation of the Federal Trade Commission
Act, the Sherman Anti-Trust Act, the Clayton Act, or any other federal statutory provision involving anti-
trust, monopoly, price fixing, price discrimination, predatory pricing or restraint of frade activities, or any
amendment to or any rule or regulation promulgated under or in connection with any such statute; or any
similar provision of any federal, state, or local statutory law or common law anywhere in the world;

(9) based upon, arising from or in consequence of any actual or alleged:

(@ unauthorized access to, alteration of, or damage to any computer, computer program, computer
network or computer database, including the infection of any of the foregoing with a computer
virus;

(b) delay, disruption or failure of any communication network, service, hardware or software, including
but not limited to any Claim for lost profits or opportunities as a result of such delay, disruption or
failure; or

(¢} unauthorized collection, use or dissemination of internet user information;

(10) for any actual or alleged breach of any express of implied contract, agreement, warranty or guarantee,
provided however, that this Exclusion shall not apply fo:

(&) any Claim for liahility which the Insured would have incurred in the absence of such contract,
agreement, warranty or guarantee,

(b} any Claim alleging breach of a written, oral or implied-in-fact indemnification or hold harmless
agreement, as described in paragraph (B) of the definition of Insured Person;

{c) any alleged agreement between the Insured and the source of any Matter supplied to the Insured
regarding:

(i  the confidentiality to be afforded to such source or such Matter; or
(i)  the ownership or exercise of rights in any Matter provided by such individual or entity;

(d) any alleged failure fo aftribute authorship or provide credit under any agreement to which the
Insured is a party; or
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(e) any alleged misappropriation of ideas under implied contract;

(11) based upon, arising from or in consequence of the committing in fact of any deliberately criminal,
frauduient or dishonest act or omission or any willful violation of any statute or regulation by, on behalf of,
or with the consent of any Insured, as evidenced by:

(@)  any written statement or written document by any Insured; or

(b) any judgment, award, order, decree or ruling or equivalent determination in any judicial,
administrative or alternative dispute resolution proceeding;

provided however, that this Exclusion shall not apply to news reporting of events or happenings if the
Insured Organization, through its in-house or outside legal counsel, approves such conduct in advance
based on a good faith belief that such conduct is protected by the First Amendment to the United States
Constitution or equivalent law of another jurisdiction;

(12) based upon, arising from, or in consequence of such Insured having gained in fact any profi,
remuneration or advantage to which such Insured was not legally entitied;

(13) based upon, arising from or in consequence of any actual or alleged violation of:
{(a) the United States of America CAN-SPAM Act of 2003 or any law amendatory thereof;

(b) the United States of America Telephone Consumer Protection Act (TCPA) of 1991 or any law
amendatory thereof; or

{(c) any other law, ordinance, regulation or statute in any jurisdiction refating to any unsolicited
communication, distribution, publication, sending or transmitting of Matter via telephone, telephone
facsimite machine, computer or other telephonic or elecfronic devices:

{14} based upon, arising from or in consequence of any actual or alleged act or omission in connection with
any contest, lottery, promotional game or game of chance, including but not limited to the printing of
tickets or coupons for any of the foregoing, or the over-redemption of tickets, coupons or prizes for any
of the foregoing; provided, however, that this Exclusion shalf not apply to the extent that a Claim alleges:

(®) invasion or infringement of the right of privacy or publicity, including the torts of intrusion upon
seclusion, publication of private facts, false fight, or misappropriation of name or likeness;

{b) Tibel, slander, or any other form of defamation or harm to the character or reputation of any person
or entity, including product disparagement or trade libel;

(c) false arrest, detention or imprisonment, trespass, wrongful entry or eviction, eavesdropping, or
other invasion of the right of private occupancy; or

{d) copyright infringement or misappropriation of property rights, information or ideas or dilution or
infringement of title, slogan, trademark, trade name, service mark, or service name;
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(15) based upon, arising from or in consequence of any professional or consulting services which do not fall
within the definition of Media Activities;

(16) based upon, arising from or in consequence of any actual or alleged breach of express warranties or
guarantees, breach of fiduciary relationships, malfunction or failure with respect to advertised products
or services, including but not limited to any actual or alleged bodily injury or property damage resulting
therefrom, regardless of whether such bodily injury or property damage arises from a Claim of negligent
publication as described in subparagraph (A)6) in the definition of Media Activities;

(17) based upon, arising from or in consequence of any proceeding against the Insured brought by the
Federal Trade Commission or any other federal, state or local regulatory agency or other administrative
body alleging the violation of any federal, state or local laws or reguiations;

(18) based upon, arising from or in consequence of the licensing to any third party of any logo, symbol,
trademark or other intellectual property for use in connection with the sale of goods or services directly
relating to the Covered Media, provided however that this Exclusion shall not apply to Production
Activities; or

(19) based upon, arising from or in consequence of any actual or alleged intentional or wiliful false
advertising, or any actual or alleged unfair or deceptive trade practices, with respect to the advertising or
sale of the Insured’s own goods, publications or services.

(B) Solely with respect to Internet Activities, the Company shall not be liable for Loss on account of any Claim:

(1)  based upon, arising from or in consequence of any actual or alleged (a) wrong description of the price
or authenticity of any Product; (b) failure of any Product to conform with advertised quality or
performance, or otherwise to satisfy any standard of quality or performance; or (c) sale or offer for sale
of any Product that actually or allegedly infringes upon the name, design, logo, symbol or trademark of
another product;

(2) based upon, arising from or in consequence of any actual or alleged infringement, contribution to
infringement, inducement of infringement, or other act, error or omission by any Insured in connection
with the development, design, analysis, implementation, creation, facilitation, display, transmission or
dissemination of any: (a) software or its source content or material; (b) computer code or its source
content or material; or (c) method or process designed to control or facilitate any operation or other use
of a computer or automated system,

{C) Severability of Exclusions
With respect to EXCLUSION (A){(11) and (A)12) of this Policy:

(1) no fact pertaining to or knowledge possessed by any Insured Person shall be imputed to any other
Insured Person to determine if coverage is available; and

(2) only facts pertaining to and knowledge possessed by any past, present or future chief financial officer,
in-house general counsel, risk manager, president, chief executive officer or chairperson of an Insured
Organization shall be imputed to such Insured Organization to determine if coverage is available.
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Iv.

OTHER INSURANCE

This Policy shall be specifically excess over, and shall not contribute with, any other valid and collectible insurance,
whether such other insurance is stated to be primary, contributory, excess (except insurance specifically in excess of
this Policy), contingent or otherwise. This Policy will not be subject to the terms of any other insurance.

SPOUSES, ESTATES AND LEGAL REPRESENTATIVES
Coverage shall extend to Claims for the Activities of an Insured Person made against:

(A) the lawful spouse or Domestic Partner of such Insured Person, if named as a co-defendant with such
Insured Person solely by reason of such person'’s status as a spouse or Domestic Partner, or such spouse
or Domestic Partner’'s ownership interest in property that is sought by a claimant as recovery for an alleged
act, error or omission of such Insured Person; and

(B) the estate, heirs, legal representatives or assigns of such Insured Person if such Insured Person is deceased
or the legal representatives or assigns of such Insured Person if such Insured Person is incompetent,
insclvent or bankrupt.

All terms and conditions of this Policy including, without limitation, the Retention Amount applicable to Loss incurred
by the Insured Person, shall also apply to Loss incurred by the Insured Person’s spouse, Domestic Partner,
estate, heirs, legat representatives or assigns. The coverage provided by this Section V., shall not apply with respect
to any ioss arising from an act or omission by an Insured Person’s estate, heirs, legal representatives, assigns,
spouse or Domestic Partner.

V.

TERRITORY

Coverage shall extend anywhere in the world.

Vil

LIMIT OF LIABILITY

(A) The Company's maximum liability for all Loss from each Claim or Related Claim shall not exceed the each
Claim or Related Claim Limit of Liability set forth in ITEM 4 of the Declarations, which amount shall be part of
and not in addition to the amount set forth in I[TEM 3 of the Declarations. in the event a Claim or Related
Claim is covered by more than one Insuring Clause in ITEM 4 of the Declarations, the each Claim or Related
Claim Limit of Liability available for Loss arising out of such Claim or Related Claim shall not exceed the
largest of such each Claim or Related Claim Limit of Liability of all the applicable Insuring Clauses.

(B) The Company’s maximum liability for all Subpoena Defense Costs resulting from all Covered Subpoenas
shall not exceed the Covered Subpoena Limit of Liability set forth in ITEM 4 of the Declarations, which amount
shall be part of and not in addition to the amount set forth in ITEM 3 of the Declarations.
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(D)

The Company’s maximum aggregate liability for all Loss from all Claims and all Subpoena Defense Costs
shall not exceed the aggregate limit of liability set forth in ITEM 3 of the Declarations, regardless of the number
of Claims or Covered Subpoenas.

Defense Costs are part of and not in addition to the Limits of Liability set forth in ITEMS 3 and 4 of the
Declarations, and payment by the Company of Defense Costs shall reduce and may exhaust such Limits of
Liability.

The Company shall have no obligation to pay Loss, including Defense Costs and Subpoena Defense Costs,
or fo defend or continue to defend any Claim or Covered Subpoena, after the Company's applicable Limit of
Liability with respect to such Claim or Covered Subpoena has been exhausted. If the Company's Limit of
Liability set forth in ITEM 3 of the Declarations is exhausted prior to the expiration of this Policy, the Policy
premium will be deemed fully earned.

Viil.

RETENTIONS AND COINSURANCE

(A)

(B)

L)

The Company’s liability under this Policy shall apply only to that part of covered Loss on account of each
Claim which is excess of the applicable Retention Amount set forth in ITEM 4 of the Declarations. In the event
a Claim is covered by more than one Insuring Clause, then the applicable Retention Amount set forth in ITEM 4
of the Declarations will be applied separately to each part of the Loss, and the sum of such Retention Amounts
will not exceed the largest applicable Retention Amount set forth in ITEM 4 of the Declarations.

The Company's liability under this Policy shall apply only to that part of covered Subpoena Defense Costs on
account of each Covered Subpoena which is excess of the applicable Retention Amount set forth in ITEM 4 of
the Declarations.

With respect to all Loss and all Subpoena Defense Costs originating in any one Policy Period, the Insured
shall bear uninsured that percentage of all such Loss and Subpoena Defense Costs set forth in ITEM 8 of the
Declarations, and the Company's liability hereunder shall apply only to the remaining percentage of all such
Loss and Subpoena Defense Costs. In the event a Claim is covered by more than one Insuring Clause, then
the applicable Coinsurance Percentage st forth in ITEM 8 of the Declarations will be applied separately to
each part of the Loss, and the sum of such Coinsurance Percentages will not exceed the largest applicable
Coinsurance Percentage set forth in ITEM 8 of the Declarations.

The Retention Amounts and Coinsurance Percentage shall be depleted only by Loss or Subpoena Defense
Costs otherwise covered under this Policy and shall be borne by the Insured uninsured and at their own risk.

REPORTING

If a Claim is made against an Insured or a Covered Subpoena is received by an insured, the Insured shall, as a
condition precedent to exercising any right to coverage under this Policy, give to the Company written notice thereof
as soon as practicable afier the Insured first becomes aware of such Claim or the Insured first receives such
Covered Subpoena. All notices of Claims and Covered Subpoenas must be sent in writing to the address set forth
in Section X., NOTICE.
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NOTICE

(A)

(B)

(©)

All notices to the Company under this Policy of Claims, Activities or Covered Subpoenas shall be given in
writing addressed {o;

Atin: Claims Department

Chubb Group of Insurance Companies
82 Hopmeadow Street

Simsbury, CT 06070-7683

All other notices to the Company under this Policy shall be given in writing addressed to:

Attn: Underwriting

Chubb Group of Insurance Companies
3 Mountain View Road

Warren, New Jersey 07059

Any notice given under Sections X(A) or X.(B) above shall be effective on the date of receipt by the Company
at the address shown.

Xi.

DEFENSE OF CLAIMS AND SUBPOENAS

(A)

(B)

(D)

With respect to each Claim or Covered Subpoena for which coverage is afforded under this Policy, the
Insured shall have the option to defend such Claim or respond to such Covered Subpoena itself or to assign
the duty to defend such Claim or Covered Subpoena fo the Company.

Unless the Insured notifies the Company of its election to assign the duty to defend Claims or respond to a
Covered Subpoena to the Company pursuant to paragraph (C) below, it shall be the duty of the Insured and
not the duty of the Company to defend Claims or respond to Covered Subpoenas and to retain qualified
counsel of its own choosing with the Company’s prior written consent, such consent not to be unreasonably
withheld.

The Insured may elect to assign the duty to defend any Claim or respond to any Covered Subpoena fo the
Company by so notifying the Company in writing. With respect to Claims, such notice must be received by the
Company within a reasonable time after such Claim is first made, but in no event later than ten (10) days from
the date on which a complaint or other legal process is served on the Insured. With respect to Covered
Subpoenas, such notice must be received by the Company no iater than five (5) days prior to the return date
set forth in such Covered Subpoena or less if its return date is sooner than five (5) days. Upon timely receipt
of such notification, the Company shall have the right and duty to defend such Claim or respond to such
Covered Subpoena.

The Company shall, upon written request, advance on a current basis Defense Costs owed under this Policy.
As a condition of any payment of Defense Costs before the final disposition of a Claim, the Company may
require a written undertaking on terms and conditions satisfactory to it guaranteeing the repayment of any
Defense Costs paid on behalf of any Insured if it is finally determined that this Policy would nof cover Loss
incurred by such Insured in connection with such Claim.
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(E)

F)

With respect to any Claim that appears reasonably likely fo be covered in whole or in part under this Policy, the
Company shall have the right and shall be given the opportunity to effectively associate with the Insured, and
shall be consulted in advance by the Insured regarding the investigation and defense of such Claim.

If more than one Insured is involved in a Claim, the Company shall not pay for the representation by separate
counsel for one or more of such Insureds, unless there is a material actual or potential conflict of interest
among such Insureds.

The Insured agrees to provide the Company with all information, assistance and cooperation which the
Company may reasonably require and agree they will do nothing that may prejudice the Company's position or
its potential or actual rights of recovery.

XH.

RETRACTION DEMANDS AND SETTLEMENT OF CLAIMS

(A)

(B)

(C)

The Insured shall retain sole discretion regarding whether and under what circumstances to issue a retraction
of Matter previously communicated, distributed or released by the Insured.

No Insured shall settle or offer to settle any Claim, incur any Defense Costs or Subpoena Defense Costs, or
otherwise assume any contractual obligation or admit any liability with respect to any Claim without the
Company's prior written consent, which shall not be unreasonably withheld. The Company shall not be liable for
any setlement, Defense Costs, Subpoena Defense Costs, assumed obligation or admission to which it has
not given its prior written consent; provided, however, that the Insured may agree to any settlement of a Claim
where all L.oss associated with such Claim is within the applicable Retention Amount.

The Insured shall promptly communicate to the Company all offers to settle Claims covered by this Policy. The
Company, however, has no right to settle Claims under this Policy without the consent of the Insured, and the
Company’s duty to defend and to pay Loss (including Defense Costs) shall not be limited by the Insured’s
refusal to accept any offer to settle a Claim,

XHl.

ALLOCATION

(A)

If both Loss covered by this Policy and loss not covered by this Policy are incurred either because a Claim
against an Insured includes both covered and non-covered matters or because a Claim is made against both
an Insured and others, the Insured and the Company shall allocate such amount between covered Loss and
non-covered loss based upon the relative legal and financial exposures of the parties to covered and non-
covered matters and, in the event of a setflement of such Claim, also based upon the relative benefits to the
parties from such settlement. The Company shall not be liable under this Policy for the portion of such amount
allocated 1o non-covered loss.

If the Insured and the Company agree on an allocation of Defense Costs, the Company shall advance on a
current basis Defense Costs allocated to the covered Loss. If the Insured and the Company cannot agree on
an allocation;

14-02-14078 (04/2008) 13 0f 19



15 Mountain View Road

E Chubb Group of Insurance Companies MEDIAGUARD®™ by CHUBB

Warren, New Jersey 07059

CcCHMUBE

(1)
2)

(3)

no presumption as to allocation shall exist in any arbitration, suit or other proceeding;

the Company shall advance on a current basis Defense Costs which the Company believes to be
covered under this Policy until a different allocation is negotiated, arbitrated or judicially determined; and

the Company, if requested by the Insured, shall submit the dispute to binding arbitration. The rules of
the American Arbitration Association shall apply except with respect to the selection of the arbitration
panel, which shall consist of one arbitrator selected by the Insured, one arbitrator selected by the
Company, and a third independent arbitrator selected by the first two arbitrators. In any arbitration, each
party will bear his, her, or its own legal fees and expenses.

(C) Notwithstanding any prior advancement to the contrary, any negotiated, arbitrated or judicially determined
allocation of Defense Costs on account of a Claim shali be applied retroactively to all Defense Costs on
account of such Claim. Any allocation of advancement of Defense Costs on account of a Claim shall not
apply to or create any presumption with respect to the allocation of other Loss on account of such Claim.

XIV. CHANGES IN EXPOSURE

(A) Created or Acquired Asset

(1)

)

With respect to INSURING CLAUSES A and D only, if after the Inception Date set forth in ITEM 2 of the
Declarations, any Insured Organization creates, acquires or merges with another entity, or acquires
any publications, programs, broadcast or cable stations, or other communications (or Websites if
coverage is purchased for Insuring Clause D, Internet Liability) (each a “Created or Acquired Asset”)
then, subject to the provisions of paragraphs (2) and (3) below, coverage shall be provided for such
Created or Acquired Asset but only for Activities occurring after the effective date of such creation,
acquisition or merger.

If, at the time of a creation, acquisition or merger described in paragraph (1) above, the annual revenues
(or projected annual revenues) of the Created or Acquired Asset are equal to or less than ten percent
(10%) of the annual revenues of all of the Insured Organizations, as reflected in the Insured
Organizations’ or Parent Organization's then most recently concluded fiscal year end financial
statements or fiscal quarterly financial statements, then the Parent Organization shall provide to the
Company written notice of the creation, acquisition or merger containing full details thereof when it next
applies for renewal of this Policy. As a condition precedent to providing coverage for such Created or
Acquired Asset upon renewal, the Company, in its sole discretion, may impose additional or different
terms, conditions and limitations of coverage and require payment of additional premium.
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(3} I, at the time of a creation, acquisition or merger described in paragraph (1) above, the annual revenues
(or projected annual revenues) of the Created or Acquired Asset exceed ten percent (10%) of the annual
revenues of all of the Insured Organizations, as reflected in the Insured Organizations’ or Parent
Organization's then most recently concluded fiscal year end financial statements or fiscal quarterly
financial statements, then the Parent Organization shall provide to the Company written notice of the
creation, acquisition or merger containing full details thereof, as soon as practicabie, but in no event later
than ninety (90) days after the date of such creation, acquisition or merger. As a condition precedent to
providing coverage for such Created or Acquired Asset, the Company, in its sole discretion, may impose
additional or different terms, conditions and limitations of coverage and require payment of additional
premium, [f the Parent Organization fails to give notice within such ninety (90) day period, or fails to
pay any additional premium required by the Company, coverage for such Created or Acquired Asset
shall terminate with respect to Activities occurring more than ninety {90) days after such creation,
acquisition or merger.

(B) Creation of Covered Media

If after the Inception Date set forth in ITEM 2 of the Declarations, any Insured Organization creates any new
publications, programs, broadcast or cable stations, or other communications (each a “Created Media”), then
coverage shall be provided for such Created Media but only for Media Activities occurring after the effective
date of such creation as follows:

(1) 1f, at the time of creation, the projected annual revenues of the Created Media are equal to or less than
ten percent (10%) of the annual revenues of all of the Insured Organizations, as reflected in the
Insured Organizations’ or Parent Organization’s then most recently concluded fiscal year end
financial statements or fiscal quarterly financial statements, then the Parent Organization shall provide
to the Company written notice of the Created Media containing full details thereof when it next applies for
renewal of this Policy. As a condition precedent to providing coverage for such Created Media upon
renewal, the Company, in its sole discretion, may impose additional or different terms, conditions and
limitations of coverage and require payment of additional premium.

(2) If, at the time of creation, the projected annual revenues of the Created Media exceed ten percent (10%)
of the annual revenues of all of the Insured Organizations, as reflected in the Insured Organizations’
or Parent Organization’s then most recently concluded fiscal year end financial statements or fiscal
quarterly financial statements, then the Parent Organization shall provide to the Company written nofice
of the Created Media containing full details thereof, as soon as practicable, but in no event later than
ninety (90) days after the date of such creation. As a condition precedent to providing coverage for
such Created Media, the Company, in ils sole discretion, may impose additional or different terms,
conditions and [imitations of coverage and require payment of additional premium. If the Parent
Organization fails to give notice within such ninety (90) day period, or fails to pay any additional
premium required by the Company, coverage for such Created Media shall terminate with respect fo
Media Activities occurring more than ninety (90) days after such creation.
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(C} Creation of Websites

If after the inception Date set forth in ITEM 2 of the Declarations, any Insured Organization creates any new
Websites (each a “Created Website”), and if coverage is purchased for Insuring Clause D, Internet Liability,
then coverage shall be provided for such Created Website with respect to any Activities occurring after the
effective date of such creation. The Parent Organization shall provide to the Company written notice of the
Created Website, containing full details thereof when it next applies for renewal of this Palicy. As a condition
precedent to providing coverage for such Created Website upon renewal, the Company, in its sole discretion,
may impose additional or different terms, conditions and fimitations of coverage and require payment of
additional premium.

(D) Cessation of Subsidiaries

tf any Subsidiary ceases to be a Subsidiary before or during the Policy Period, then any coverage under this
Policy shall continue for such Subsidiary and its Insured Persons until the expiration of this Paolicy, but solely
for Claims for Activities occurring prior to the effective date of such cessation.

(E) Conversion of Coverage under Certain Circumstances
if, during the Policy Period, either of the following events occur:

(1)  the acquisition of all or substantially all of the Parent Organization’s assets by another organization or
person or group of organizations or persons acting in concert, or the merger or consolidation of the
Parent Organization into or with another entity such that the Parent Organization is not the surviving
entity; or

{(2)  another organization, person or group of organizations or persons acting in concert acquires securities
or voting rights which results in ownership or voting control by the other organization(s) or person(s) of
mare than fifty percent (50%) of the outstanding securities representing the present right to vote for the
election of directors, trustees, members of the Board of Managers or management committee members
of the Parent Organization,

then coverage provided by this Policy shall continue untit its expiration, but solely for Claims for Activities
occurring prior to such event.

The Parent Organization shall give written notice of such event o the Company as soon as practicable
together with such other information as the Company may request, and the entire premium for this Policy will
be deemed fully earned as of the date of such event.

XV. CONFIDENTIAL SOURCES AND OTHER MATTER

The Insured’s rights under this Policy shall not be prejudiced by the Insured’s refusal to reveal the identity of a
confidential source or to produce reporter's notes or any other documents or information obtained by the Insured in
the course of the Insured’s Media Activities with respect to which the Insured has asserted a claim of reporter's
priviiege or other applicable constitutional, statutory or common-law privilege relating to the protection of
newsgathering activities.
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XVI.

DATES OF OCCURRENCE; CONTINUITY OF COVERAGE

{A) Inthe event of a Claim (or Related Claims) arising out of a series of related Activities, the entire series of
related Activities shall be deemed to have occurred on the date of the first publication, dissemination or release
of the Matter giving rise to such Claim (or Related Claims); or, if there was no such publication, dissemination
or release during the Policy Period or any Renewal Period, then on the date of the earliest act, efror or
omission giving rise to such Claim {or Related Claims).

(B) In the event that the date on which the entire series of related Activities are deemed to have occurred under
paragraph (A) above is prior to the First Inception Date, and in the event that there is no coverage for such
Claim under any other policy of insurance, then the entire series of such related Activities shall be deemed to
have occurred on the date of the first publication, dissemination or release of the Matter giving rise to the
Ciaim (or Related Claims) subsequent b the First Inception Date; or, if there was no such publication,
dissemination or release, then on the date of the first act, error or omission giving rise to such Claim (or
Related Claims) subsequent to the First Inception Date,

(C) Notwithstanding any other provision in this Section XVI., and pursuant to Section XIli. ALLOCATION, the
Company shall not be responsible for that portion of any Loss fairly attributable to Activities occurring prior to
the First Inception Date or subsequent to the conclusion of the Policy Period or any Renewal Period.

XVH.

APPLICATION; REPRESENTATIONS AND SEVERABILITY

In issuing this Policy the Company has relied upon the statements, representations and information in the
Application. All of the Insureds acknowledge and agree that all such statements, representations and information:
(A) are true and accurate;

(B} were made or provided in order to induce the Company to issue this Policy; and

(C) are material to the Company’s acceptance of the risk to which this Policy applies.

In the event that any of the statements, representations or information in the Application are not true and accurate,
this Policy shall be void with respect to any Insured who knew as of the effective date of the Application the facts
that were not truthfully and accurately disclosed (whether or not the Insured knhew of such uniruthful disclosure in the
Application) or to whom knowledge of such facts is imputed. For purposes of the preceding sentence:

(1) the knowledge of any Insured Person who is a past, present or future chief financial officer, in-house
general counsel, chief executive officer, president or chairperson of an Insured Organization shall be
imputed to such Insured Organization and its Subsidiaries;

(2) the knowledge of the person(s) who signed the Application for this Policy shall be imputed to all of the
Insureds; and

(3) except as provided in paragraph (1) above, the knowledge of an Insured Person who did not sign the
Application shall not be imputed to any other Insured.
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XVIll. VALUATION AND FOREIGN CURRENCY

Unless otherwise designated in the Declarations, all premiums, limits, Retention Amounts, Loss and other amounts
under this Policy are expressed and payable in the currency of he United States of America. If a judgment is
rendered, a setflement is denominated or any element of Loss under this Policy is stated in a currency other than
United States of America dollars, payment under this Policy shall be made in United States of America dollars at the
rate of exchange published in The Wall Street Journal on the date the final judgment is reached, the amount of the
settlement is agreed upon or the element of Loss is due, respectively.

XIX.

SUBROGATION

In the event of any payment under this Policy, the Company shall be subrogated to the extent of such payment to all
the Insured’s rights of recovery therefor, and the Insured shall execute all papers required and shall do everything
necessary to secure and preserve such rights, including the execution of such documents necessary to enable the
Company effectively to bring suit or otherwise pursue subrogation rights in the name of any Insured.

ACTION AGAINST THE COMPANY

No action may be taken against he Company unless, as a condition precedent thereto, there shall have been full
compliance with all the terms of this Policy. No person or entity shall have any right under this Policy to join the
Company as a party to any action against any Insured to determine such Insured’s liability nor shall the Company
be impleaded by such Insured or legal representatives of such Insured.

PARENT ORGANIZATION RIGHTS AND OBLIGATIONS

By acceptance of this Policy, the Parent Organization acknowledges and agrees that it shall be considered the sole
agent of and will act on behalf of each Insured with respect to: the payment of premiums and the receiving of any
return premiums that may become due under this Policy; the negotiation, agreement to and acceptance of
endorsements; the giving or receiving of any notice, including but not limited to giving notice of Claim or a notice of
termination pursuant to Section XXIIL.(A)(1), TERMINATION OF POLICY; and the receipt or enforcement of payment
of a Loss (and the Parent Organization shall be responsible for application of any such payment as provided for in
this Policy). Each Insured acknowledges and agrees that the Parent Organization shall act on its behalf with
respect fo all such matters.

XXI.

ALTERATION AND ASSIGNMENT

No change in, modification of, or assignment of interest under this Policy shall be effective except when made by a
written endorsement to this Policy which is signed by an authorized employee of Chubb & Son, a division of Federal
Insurance Company,
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XXHi. TERMINATION OF POLICY

(A)  This Policy shall terminate at the earliest of the following times:

(1} upon receipt by the Company of written notice of termination from the Parent Organization provided
that this Policy may not be terminated by the Parent Organization after the first publication or broadcast
of any Production;

(2)  upon expiration of the Policy Period as set forth in ITEM 2 of the Declarations;

(3) twenty (20) days affer receipt by the Parent Organization of a written notice of termination from the
Company based upon nonpayment of premium, unless the premium is paid within such fwenty (20) day
period; or

(4)  at such other time as may be agreed upon by the Company and the Parent Organization.

(B)  The Company shall refund the unearned premium computed at customary short rates if this Policy is terminated
by the Parent Organization. Under any other circumstances the refund shall be computed pro rata. Payment
or tender of any unearnad premium by the Company shall not be a condition precedent to the effectiveness of
such termination, but such payment shall be made as soon as practicable.

XXIV. BANKRUPTCY

Bankruptcy or insolvency of any Insured shall not relieve the Company of its obligations nor deprive the Company of
its rights or defenses under this Policy.

XXV. HEADINGS

The descriptions in the headings and sub-headings of this Policy are solely for convenience, and form no part of the
terms and conditions of coverage.

XXV1. COMPLIANCE WITH APPLICABLE TRADE SANCTION LAWS

This insurance does not apply to the extent that trade or economic sanctions or other laws or regulations prohibit the
Company from providing insurance.
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ENDORSEMENT/RIDER
Coverage Section: MediaGuard by Chubb Policy Federal

Effective date of
this endorsement/rider: November 9, 2009 Federal Insurance Company

Endorsement/Rider No. 1
To be attached to and

form a part of Policy No. 8221-3781

Issued to: AL'S RECORDS AND TAPES

SEPARATE RETENTION ENDORSEMENT

In consideration of the premium charged, it is agreed that solely with respect to Claims against or in any
way involving Aretha Franklin, the Retention Amounts set forth in ITEM 4 of the DECLARATIONS is
deleted and replaced with the following with respect to each INSURING CLAUSE:

ITEM 4.
INSURING CLAUSE RETENTION AMOUNT
(A) Newsmedia and Multimedia Liability Coverage $n/a
(B) Covered Subpoena Coverage $n/a
(For News Organizations Only)
(C) Producers Liability Coverage $75,000.00
(D) Internet Liability Coverage $n/a

With respect to all other Claims under this Policy, ITEM 4 of the DECLARATIONS shall remain
unchanged.

The fitle and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this Policy shall remain unchanged.

Jihel Rt

Authorized Representative
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ENDORSEMENT/RIDER

Coverage Section: MediaGuard by Chubb Policy Federal

Effective date of
this endorsement/rider: November 9, 2009 Federal insurance Company

Endorsement/Rider No. 2

To be attached to and
form a part of Policy No. 8221-3781

Issued to: AL'S RECORDS AND TAPES

CALIFORNIA AMENDATORY ENDORSEMENT

in consideration of the premium charged, it is agreed that:

1.

Non-renewal by the Company is effective only if the Company mails or delivers notice of non-renewal to
the Parent Organization and to the agent of record, if any, at the mailing address shown on this Policy at
least sixty (60) but not more than one hundred twenty (120) days before the expiration of the Policy
Period; or

No notice of nonrenewal by the Company is required in any of the following situations:

{n the transfer of, or renewal of, this Policy without a change in its terms or conditions or the rate on
which the premium is based fo another insurer within the Chubb Group of Insurance Companies;

(2) if this Policy is extended for ninety (90) days or less, provided that the Company has given notice
of nonrenewal hefore such extension;

(3) if the Parent Organization has obtained replacement coverage or has agreed, in writing, within
sixty days of the termination of this Policy, fo obtain such coverage;

(4) if the Parent Organization requests a change in the terms or conditions or risks covered by this
Policy within sixty (60) days before the end of the Policy Period;

(5) if this Policy is for a period of no more than sixty (60) days and the Company notifies the Parent
Organization at the time of issuance that it may not be renewed; or

(6) if the Company has made a written offer to the Parent Organization, within the required time
period for doing so under this Policy, to renew this Policy under changed terms or conditions or at
a changed premium rate.

The Company may condition renewal of this Policy upon a reduction in limits, elimination of coverages,
increase in retentions or increase of more than twenty-five percent (25%) in the rate upon which the
premium is based, by mailing or delivering notice of such renewal change(s) to the Parent Organization
at the mailing address shown on this Policy and to the agent of record, if any, at least sixty (60) but not
more than one hundred twenty (120) days before the expiration of the Policy Period.

If, in connection with any non-renewal or renewal conditioned upon renewal change(s) as described
above, the Company does not mail or deliver notice thereof at least sixty (60) days before the expiration
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of the Policy Period, the coverage afforded under this Policy shall continue in force with no change in its
terms, conditions and limitations for sixty (60) days after the Company mails or delivers such notice.

The Policy will be deemed to have been amended to the extent necessary to effect the purposes of this
Amendatory Endorsement.

The regulatory requirements set forth in this Amendatory Endorsement shall supersede and take precedence over
any provisions of the Policy or any endorsement to the Policy, whenever added, that are inconsistent with or
contrary to the provisions of this Amendatory Endorsement, unless such Policy or endorsement provisions comply
with the applicable insurance laws of the state of California.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this Policy shall remain unchanged.

Vb g

Authorized Representative
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ENDORSEMENT/RIDER
Coverage Section: MediaGuard by Chubb Policy Federal

Effective date of
this endorsement/rider: November 9, 2009 Federal Insurance Company

Endorsement/Rider No. 3
To be attached fo and

form a part of Policy No. 8221-3781

issued to: AL'S RECORDS AND TAPES

CALIFORNIA PREMIUM ENDORSEMENT

In consideration of the premium charged, it is agreed that in compliance with the ruiing of the Commissioner of
Insurance of the State of California and the opinion of the Attorney-General of that state requiring that the
premium for all bonds or policies be endorsed thereon, the basic premium charged for the attached bond/policy
for the period

From: 11/09/2009
To: 11/08/2012
Is: Eight Thousand Eight Hundred and No/100 -- Dollars ($8,800.00)

The Policy will be deemed to have been amended to the extent necessary to effect the purposes of this
Amendatory Endorsement.

The regulatory requirements set forth in this Amendatory Endorsement shall supersede and take precedence over
any provisions of the Policy or any endorsement to the Policy, whenever added, that are inconsistent with or
contrary fo the provisions of this Amendatory Endorsement, unless such Policy or endorsement provisions comply
with the applicable insurance laws of the state of California.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this Policy shall remain unchanged.

Jihel Kot

Authorized Representative
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ENDORSEMENT/RIDER
Coverage Section: MediaGuard by Chubb Policy Federal

Effective date of
this endorsement/rider: November 9, 2009 Company: Federal Insurance Company

Endorsementrider No. 4
To be attached to and
form a part of Policy No. 8221-3781

Issued to: AL'S RECORDS AND TAPES

AMEND EXCLUSION (A)}{15) ENDORSEMENT
In consideration of the premium charged, it is agreed that:
Section lll. EXCLUSIONS, Exclusion (A)(15) is deleted and replaced with the following:

(16)  based upon, arising from or in consequence of any professional or consulting services which do
not fall within the definition of Media Activities, Internet Activities or Production Activities;

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

Jiel Foge-

Authorized Representative
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ENDORSEMENT/RIDER
Coverage Section: MediaGuard by Chubb Policy Federal

Effective date of
this endorsement/rider: November 9, 2009 _ Company: Federal Insurance Company

Endorsement/rider No. 5
To be attached to and

form a part of Policy No. 8221-3781

Issued to: AL'S RECORDS AND TAPES

PRODUCERS LIABILITY OMNIBUS ENDORSEMENT
In consideration of the premium charged, it is agreed that the policy is amended as follows:

1. The term “Insured Person,” as defined in Section Hi. DEFINITIONS of the Policy, is deleted and
replaced with the following:

Insured Person means:

(A) any natural person or entity who was, now is or shall become a director, officer, member of
the management committee, partner or foreign equivalent executive position, employee (full-
time, part-time, seasonal, leased or temporary), cast or crew member, volunteer or a show
participant of an Insured Organization, but only while acting within the scope of his or her
duties as such;

(B) any natural person or entity that disseminates Matter where the Insured Organization has
entered into a written, oral or implied-in-fact indemnification or hold harmless agreement
regarding Claims arising out of the dissemination of such Matter, provided that coverage is
not provided for such natural person or entity for any Matter created, modified or furnished by
such person or entity;

(C} any natural person or entity that is an agent or independent coniractor of the Insured
Organization, including but not limited to stringers, freelancers and photographers, but only
with respect to Claims arising out of Production Activities done for or at the direction of the
Insured Organization, and only if and to the extent that the Insured Organization, after
evaluating the merits of the Claim:

(1)  has agreed in writing to include such agent or independent contractor as an Insured
under this Policy; and

(2) provides the Company with written notice of such agreement within sixty (60) days of
the Insured first becoming aware of such Claim;

(D) the Insured Organization’s stockholders for their liability as stockholders: or
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(E) any loan-out company and its officers and employees, but only with respect to specific work
for which the loan-out company has agreed to supply the services of its employees to the
Insured Organization for Production Activities.

2. The term “Production Activities” as defined in Section . DEFINITIONS of the Policy, is deleted
and replaced with the following:

(A) any actual or alleged act, error or omission arising directly out of the preparation, production,
publication, dissemination, release, broadcast, telecast, exhibition, sale, licensing or
distribution of Matter in connection with Productions, including but not limited to any actual
or alleged:

(1)

@

@)
(4)

G)

(©)

invasion or infringement of the right of privacy or publicity, including the torts of
intrusion upon seclusion, publication of private facts, false light, or misappropriation of
name or likeness;

libel, slander, or any other form of defamation or harm to the character or reputation of
any person or entity, including product disparagement or trade libel;

outrage, infliction of emotional distress or prima facie tort;

false arrest, detention or imprisonment, harassment, trespass, wrongful entry or
gviction, eavesdropping, or other invasion of the right of private occupancy;

copyright infringement or misappropriation of property rights, information or ideas or
dilution or infringement of title, slogan, trademark, trade name, service mark, or service
name;

negligence in connection with the content of Matter, including but not limited to any
Claim alleging harm to a person or entity who acted or failed to act in reliance upon
such Matter; and

(B) the development, creation, production, placement, or dissemination of Matter consisting of or
relating to advertising, publicizing, promotion or sale of Productions; and

(C) the licensing to any third party of any logo, symbol, trademark or other intellectual property for
use in connection with the sale of goods or services directly relating to Productions.

Production Activities does not include Media Activities or Internet Activities.

3. Section lHl. EXCLUSIONS (A)(10) of the Policy is deleted and replaced with the following:
(10) for any actual or alleged breach of any express or implied contract, agreement,

warranty or guarantee, provided however, that this Exclusion shall not apply to:

(@) any Claim for liability which the Insured would have incurred in the absence of
such contract, agreement, warranty or guarantee;

(b) any Claim alleging breach of a written, oral or implied-in-fact indemnification or
hold harmiess agreement, as described in paragraph (B) of the definition of
insured Person;

(c) any Claim pursuant to any alleged agreement between the Insured and the
source of any Matter supplied o the Insured regarding:
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(iy the confidentiality to be afforded to such source or such Mafter; or

(i) the ownership or exercise of rights in any Matter provided by such
individual or entity;

{d) any Claim alleging failure to attribute authorship, provide credit or provide correct
credit under any agreement to which the Insured is a party;

(e} any Claim alleging misappropriation of ideas under implied contract; or
(fy  any Claim alleging breach of a contract, implied-in-law or implied-in-fact, arising out of the

actual or alleged submission of any literary, dramatic, musical or other similar material, or
breach of trust and confidence arising out of any such submission.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

Jhel Rty

Authorized Representative
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ENDORSEMENT/RIDER
Coverage Section: MediaGuard by Chubb Policy Federal

Effective date of
this endorsement/rider: November 9, 2009 Company: Federal Insurance Company

Endorsementirider No. 6
To be attached to and
form a part of Policy No. 8221-3781

Issued to: AL'S RECORDS AND TAPES

PRODUCERS TITLE SEARCH AND REPORT ENDORSEMENT

In consideration of the premium charged, it is agreed that:

Section Hl. EXCLUSIONS of the Policy is amended by adding the following Exclusion:
The Company will not pay Loss, including Defense Costs, for any Claim based on or directly or
indirectly arising out of or resulting from the title of any of the following productions unless a
satisfactory “Title Search and Report” has been approved by the Company by a separate
endorsement to this Policy:

“Amazing Grace”

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

Jhe Bty

Authorized Representative
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